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NOTICE OF NO REVIEW BY AUDITOR

In accordance with National Instrument 51 — 102 Continuous Disclosure Obligations of the Canadian Securities
Administrators WE HEREBY GIVE NOTICE THAT the interim financial statements which follow this notice have
not been reviewed by an auditor.



Great Republic Mining Corp.

Condensed Interim Statements of Financial Position
(Canadian dollars)

(Unaudited)
As at
March 31, June 30,
ASSETS 2022 2021
Current
Cash $ 18,735 $ 106,780
Prepaid 37,683 -
56,418 106,780
Exploration and evaluation asset (Note 4) 45,386 25,487
Total Assets $ 101,804 $ 132,267
LIABILITIES
Current
Trade payables and accrued liabilities $ 45,977 $ 4,487
SHAREHOLDERS' EQUITY
Share capital (Note 5) 134,833 134,833
Accumulated deficit (79,006) (7,053)
55,827 127,780
Total Shareholder’s Equity and Liabilities $ 101,804 $ 132,267

Nature of operations (Note 1)

ON BEHALF OF THE BOARD:
“F.W. Davidson” , Director
“J. Huang” , Director

-The accompanying notes form an integral part of these condensed interim financial statements-



Great Republic Mining Corp.

Condensed Interim Statement of Loss and Comprehensive Loss
(Canadian dollars)

(Unaudited)
Three months ended March 31 Nine months ended March 31
2022 2021 2022 2021 (1)
Expenses
Filing fees $ - 3 - 15,190 $ -
Legal - - 36,994 5,970
Professional fees 6,593 2,866 19,593 -
6,593 2,866 77,177 5,970
Other expenses
Bank charges 20 95 176 95
Loss and comprehensive loss $ 6,613 $ 2,061 71,953 $ 6,065
Loss per share — basic and diluted  $ (0.00) $ (0.00) (0.00) $ (0.00)
Weighted average number of
shares outstanding — basic and
diluted 8,500,001 1,809,168 8,500,001 2,109,168

(1) From period of incorporation on September 4, 2020 to March 31, 2021

-The accompanying notes form an integral part of these condensed interim financial statements-



Great Republic Mining Corp.

Condensed Interim Statement of Changes in Shareholders’ Equity
(Canadian dollars)

(Unaudited)
Shares Outstanding Share Capital Accumulated Deficit  Total Shareholders’ Equity

Balance at Incorporation September 4, 2020 - $ - $ - $ -
Shares issued in relation to private placement (Note 5) 8,500,001 141,875 - 141,875
Share issue costs - (7,042) - (7,042)
Loss and comprehensive loss for the period - - (6.065) (6,065)
Balance at March 31, 2021 8,500,001 $ 134,833 $ (6,065) $ 128,768
Balance at June 30, 2021 8,500,001 $ 134,833 $ (7,053) $ 127,780
Loss and comprehensive loss for the period - - (71,953) (71,953)
Balance at March 31, 2022 8,500,001 $ 134,833 $ (79,006) $ 55,827

-The accompanying notes form an integral part of these condensed interim financial statements-



Great Republic Mining Corp.

Condensed Interim Statement of Cash Flows

(Canadian dollars)
(Unaudited)

Cash resources provided by /

Three months ended March 31

Nine months ended March 31

(used in) 2022 2021 2022 2021(1)
Operating activities

Loss for the period $ (6,613) $ (2,961) (71,953) $ (6,065)
Changes in non-cash working capital

Prepaid (11,933) - (37,683) -

Trade payables and accrued liabilities 17,203 1,652 41,490 6,456

(1,343) (1,309) (68,146) 391

Investing activities
Exploration and evaluation assets (19,899) - (19,899) -
Financing activities
Proceeds from private placements, net - 127,158 - 134,833
Net change in cash (21,242) 125,849 (88,045) 135,224
Cash, beginning of period 39,977 9,375 106,780 -
Cash, end of period $ 18,735 $ 135,224 18,735 $ 135,224

(1) From period of incorporation on September 4, 2020 to December 31, 2020

-The accompanying notes form an integral part of these condensed interim financial statements-



Great Republic Mining Corp.
Notes to the Condensed Interim Financial Statements
March 31, 2022

(Canadian dollars)
(Unaudited)

1. Nature of operations

Great Republic Mining Corp. (the “Company”) was incorporated under the British Columbia Business Corporations Act
on September 4, 2020. The Company is an exploration stage mining company with one exploration property, the
Porcher Mineral Property located in the Skeena Mining Division, British Columbia, Canada (Note 4).

The principal address and registered office of the Company is 303 -543 Granville Street, Vancouver, British Columbia,
Canada, V6C 1X8.

These condensed interim financial statements have been prepared on the assumption that the Company will continue
as a going concern, meaning it will continue in operation for the foreseeable future and will be able to realize assets and
discharge liabilities in the ordinary course of business. The Company is an exploration stage mining company which has
an accumulated deficit of $79,006 as at March 31, 2022. The Company is expected to incur further operating losses in the
development of its business, all of which casts significant doubt about the Company’s ability to continue as a going
concern. The Company’s ability to continue as a going concern is dependent upon the successful results from its business
activities and its ability to raise equity capital or borrowings sufficient to meet current and future obligations. These
financial statements do not include adjustments that may be necessary if the going concern principal is not appropriate.

Initial Public Offering (“IPO”)

During the nine months ended March 31, 2022, the Company entered into an agreement with Haywood Securities Inc.
(“Agent”) for an IPO and concurrent listing of the common shares of the Company on the Canadian Securities Exchange.
The Company has filed a prospectus that qualifies the distribution of 7,500,000 common shares of the Company in the
provinces of British Columbia, Alberta and Ontario through the Agent, at a price of $0.10 per common share for
aggregate proceed of $750,000. The Agent has an option to sell an additional 15% of the offered shares at the same
issue price.

The Agent will be paid a commission of 10% of the gross proceeds, $34,500 plus expenses in cash, and have an option
to purchase 7% of the aggregate number of offered shares for a period of 24 months from the closing date of the
financing.

COVID-1

During the first calendar quarter of 2020, the COVID-19 outbreak was declared a pandemic by the World Health
Organization; this has resulted in changes in global supply and demand of certain mineral and energy products. These
changes, including a potential economic downturn and any potential resulting direct and indirect negative impact to
the Company cannot yet be determined, but they could have a prospective material impact to the Company’s exploration
activities and ability to raise financing and therefore the Company’s cash flows and liquidity. The situation is dynamic
and the ultimate duration and magnitude of the impact on the economy and the Company are not known at this time.

2. Basis of Presentation
a) Statement of compliance

These condensed interim financial statements, including comparatives, have been prepared in accordance with IAS 34,
Interim Financial Reporting, as issued by the International Accounting Standards Board ("IASB") and the
interpretations of the International Financial Reporting Interpretations Committee ("IFRIC"). They do not include all
disclosures required by International Financial Reporting Standards ("IFRS") for annual financial statements, and,
therefore, should be read in conjunction with the Company’s audited financial statements for the year ended June 30,
2021, prepared in accordance with IFRS as issued by the IASB.



Great Republic Mining Corp.
Notes to the Condensed Interim Financial Statements
March 31, 2022

(Canadian dollars)
(Unaudited)

2. Basis of Presentation — continued

a) Statement of compliance — continued

The financial statements were authorized for issue by the Board of Directors on April 21, 2022.

b) Basis of measurement

These financial statements have been prepared on the historical cost basis except for certain financial instruments

classified in accordance with measurement standards under IFRS, which include assets and liabilities measured at fair
value. These financial statements are presented in Canadian dollars.

3. Significant Accounting Policies
a) Use of estimates and judgments

The Company makes estimates, judgments and assumptions about the future that affect the reported amounts of
assets and liabilities. Estimates, judgments and assumptions are continually evaluated based on historical
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. In the future, actual experience may differ from these estimates and assumptions.

The effect of a change in an accounting estimate is recognized prospectively by including it in comprehensive
income or loss in the period of the change, if the change affects that period only, or in the period of the change and
future periods, if the change affects both.

Information about critical estimates and judgments in applying accounting policies that have the most significant
risk of causing material adjustment to the carrying amounts of assets and liabilities recognized in the financial
statements are discussed below:

1) Exploration and Evaluation Expenditures

The application of the Company's accounting policy for exploration and evaluation expenditures requires
judgment in determining whether future economic benefits will flow to the Company, which may be based on
assumptions about future events or circumstances. Estimates and assumptions made may change if new
information becomes available. If, after expenditures are capitalized, information becomes available suggesting
impairment, the amount capitalized is written off in the profit or loss in the period the new information becomes
available.

1) Income Taxes

Judgment is required in determining the provision for income taxes and the recognition of deferred income taxes. There
are many transactions and calculations undertaken during the ordinary course of business for which the ultimate tax
determination is uncertain. The Company recognizes liabilities and contingencies for anticipated tax audit issues based
on the Company's current understanding of the tax laws. For matters where it is probable that an adjustment will be
made, the Company records its best estimate of the tax liability including the related interest and penalties.

1i1) Going Concern

As described in Note 1, management uses its judgment in determining whether the Company is able to continue as a
going concern.



Great Republic Mining Corp.
Notes to the Condensed Interim Financial Statements
March 31, 2022

(Canadian dollars)
(Unaudited)

3. Significant Accounting Policies — continued
b) New accounting pronouncements not yet effective

Accounting standards or amendments to existing accounting standards that have been issued but have future effective
dates are either not applicable or are not expected to have a significant impact on the Company’s financial statements.

4. Exploration and evaluation asset

Exploration costs incurred:

Balance, September 4, 2020 $ )
Costs incurred:
Geological consulting 19,487
Option payment 6,000
Balance, June 30, 2021 $ 25,487
Geological consulting 19,899
Balance, March 31. 2022 $ 45,386

On May 17, 2021 and amended September 15, 2021, the Company entered into an option agreement on the Porcher
Mineral Property in the Skeena Mining Division in British Columbia Canada. The Company can earn a 100% interest
in the property by completing the following requirements:

i) Exploration expenditures of $1.6 million as follows:

¢ $100,000 within 12 months of listing on a public exchange (“listing”) or before December 31, 2022, whichever
comes first;

e $250,000 within 24 months of listing;
e $500,000 within 36 months of listing; and
e $750,000 within 48 months of listing.

ii) Issuance of 2,250,000 common shares as follows:

e 300,000 shares on or before listing;

® 400,000 shares on or before the 12-month anniversary of listing;

e 500,000 shares on or before the 24-month anniversary of listing; and
* 1,050,000 shares on or before the 48-month anniversary of listing.

ii) Cash payments

¢ $6,000 within 5 days of signing agreement (paid);
e $24,000 on or before the date of listing; and

e $45,000 on or before December 31, 2022.

The property is subject to a 2% Net Smelter Return (“NSR”), provided that the Company may purchase one-half of the
NSR for total consideration of $1.0 million at any time prior to such time when:

i) The concentrator processing ore, for other than testing purposes, has operated for a period of 45 consecutive
days at an average rate of not less than 70% of design capacity; or

ii) If a concentrator is not erected on the property, when ore have been produced for a period of 45 consecutive
production days at a rate of not less than 70% of the mining rate specified in and study a mine plan
recommending placing the property into production.



Great Republic Mining Corp.
Notes to the Condensed Interim Financial Statements
March 31, 2022

(Canadian dollars)
(Unaudited)

5. Share capital

Authorized share capital

Unlimited number of common shares without par value

Issued share capital

At March 31, 2022 there were 8,500,001 issued and fully paid common shares.

During the nine months ended March 31, 2022, no common shares were issued by the Company.
The Company issued the following common shares during the period ended June 30, 2021:

. On November 20, 2020, the Company raised gross proceeds of $7,500 by way of a non-brokered
private placement of 1,500,001common shares priced at $0.005 per share.

. On February 1, 2021 and November 20, 2020, the Company raised gross proceeds of $1,875 by way of
a non-brokered private placement of 375,000 common shares priced at $0.005 per share.

. On February 1, 2021, the Company raised gross proceeds 0of$132,500 by way of a non-brokeredprivate
placement of 6,625,000 common shares priced at $0.02 per share.

6. Related party transactions

The Company considers key management personnel to consist of its directors and officers.

There were no related party transactions during the nine months ended March 31, 2022.

During the period ended June 30, 2021, two directors of the Company purchased 750,001 common shares at $0.005

per share and 750,000 common shares at $0.02 per share for total proceeds of $18,750. A party related to a director
purchased 250,000 common shares for total proceeds of $5,000. The terms and conditions offered to the related party

7.  Financial instruments
Fair value

The Company's financial instruments consist of cash and trade payables. The fair value of these financial
instruments approximates their carrying values due to the short-term nature of these investments and are
carried at amortized cost.

Financial instruments measured at fair value are classified into one of three levels in the fair value hierarchy
according to the relative reliability of the inputs used to estimate the fair values. The three levels of the fair value
hierarchy are:

Level 1- Unadjusted quoted prices in active markets for identical assets or liabilities;

Level 2 - Inputs other than quoted prices that are observable for the asset or liability either directly or indirectly;
and

Level 3 - Inputs that are not based on observable market data.



Great Republic Mining Corp.
Notes to the Condensed Interim Financial Statements
March 31, 2022

(Canadian dollars)
(Unaudited)

7.  Financial instruments - continued
Cash is measured using level 1 inputs.

The Company is exposed, in varying degrees to a, variety of financial instrument related risks. The Board of
Directors approves and monitors the risk management processes, inclusive of documented investment policies,
counterparty limits, and controlling and reporting structures. The type of risk exposure and the way in which
such exposure is managed is provided as follows:

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the
other party to incur a financial loss. The Company’s primary exposure to credit risk is on cash held in bank
accounts. This risk is managed by using major banks that are high credit quality financial institutions as
determined by rating agencies. Credit risk is assessed as low.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The
Company ensures that there are sufficient funds to meet its short-term business requirements, taking into
account its anticipated cash flows from operations and its holdings of cash.

The Company's sole source of funding has been the issuance of equity securities for cash, primarily through private
placements. The Company's access to financing is always uncertain. There can be no assurance of continued access
to significant equity funding. Liquidity risk is assessed as high.

Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company is not exposed to interest rate risk.

Capital Management

The Company's policy is to maintain a strong capital base so as to maintain investor and creditor confidence and
to sustain future development of the business. The capital structure of the Company consists of equity and cash.

There were no changes in the Company's approach to capital management during the period ended March 31,
2022. The Company is not subject to any externally imposed capital requirements.




